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No visible plans yet for privatization of SoE 
(EPRDF) has decided to 

transfer partial and full stakes 

in the government-owned 

enterprises including Ethio 

telecom, Ethiopian Airlines, 

Ethiopian Shipping & Logistics 

Service Enterprise, Ethiopian 

Railway Corporation, the 

various sugar projects under 

development, industrial parks 

as well as some of the hydro-

electric power plants.  The 

reforms introduced by the 

party seek to open up the 

space to the private sector to 

invest in government projects 

and companies including rail-

way, sugar, industrial park, and 

hospitality.  

“This will create an inclusive 

growth,” reads the statement 

issued by the party, at the 

time. In addition, the reforms 

are said to boost the country’s 

foreign currency generating 

capacity and ease the cost of 

living.The government will re-

main a majority shareholder in 

the aforementioned enterpris-

es, the statement noted fur-

ther […] 

Source: [The Reporter, July 28, 

2018] 

With the ongoing economic 

reforms and the proposed 

privatization of the state 

owned enterprises to facili-

tate growth and increase 

Forex intake of the nation 

yet to materialize,  so far 

there are no visible plans to 

transfer the enterprises un-

der the Ministry of Public 

Enterprise as of 2018/19 

budget year. It is to be re-

called that in June 2018, 

Executive Committee of the 

Ethiopian Peoples’ Revolu-

tionary Democratic Front 



P A G E  2  

Ethiopian, DHL to invest EUR 10 mln on new JV Company 

 World Cup Bears Seasonal Bonanza for Businesses 

Commercial banks to buy foreign currency without conditions 

The National Bank of Ethio-

pia (NBE) issued an order 

to commercial banks in 

Ethiopia to buy foreign cur-

rency from customers 

without any condition. In a 

letter signed by Yehassab 

Tadesse, Director of For-

eign Exchange Monitoring & 

Reserve Management Di-

rectorate with NBE, all 

commercial banks in are 

ordered to lift all prior re-

strictions and requirements 

to buy foreign currency of 

any amount from their cus-

tomers.  

Previously, customers were 

supposed to come up with 

a declaration when they 

bring a foreign currency 

equivalent of 3,000 dollars 

and above. In the past, cus-

tomers were allowed to 

deposit foreign currency of 

any amount if they have a 

diaspora account.  

In a related news, the differ-

ence between parallel market 

and bank exchange rates has 

registered a historic decline 

this week. There is now 

around a 50 cent premium 

between the rate of exchange 

of US dollars in the parallel 

market and formal market. 

[…]          

Source: [The Reporter, July 23, 

2018] 

installed a 150 inches televi-

sion screen, the growth in 

the number of customers 

has started to be visible al-

ready, according to Abiy 

Wondimeneh,  marketing 

manager.  

In addition to these large 

venues, the official World 

Cup sponsor Coca-Cola has 

The number of viewers 

grows during the quarterfi-

nals and semi-finals, as the 

number of teams narrows 

down and as teams qualified 

in the first round begin to 

play in the last rounds, ac-

cording to the businesses.  

At Capital Hotel & Spa, an-

other five-star hotel that has 

collaborated with local pubs 

developing advertising com-

paigns  to reach the mass ra-

ther than boost revenue ac-

cording to Tgist Mintesinot, 

Coca-Cola’s brand manger for 

Ethiopia and the Horn of Afri-

ca.[…] 

Source: [Capital, July 03, 2018] 
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based in Addis Ababa Ethio-

pia and serves the entire Af-

rican market. The Reporter 

has learnt that Ethiopian Air-

lines, the largest aviation 

group in Africa, and DHL, the 

leading global freight for-

warding company, will invest 

more than EUR 10 million in 

the new JV company which is 

under establishment.  

Amadou Diallo, DHL Global 

Forwarding CEO Middle East 

and Africa, announced  that 

Ethiopian Airlines will have a 

51 percent share while DHL 

would own 49 percent stake in 

the new joint venture compa-

ny. […] 

Source: [The Reporter, July 28, 

2018] 

Ethiopian Airlines and DHL 

Global Forwarding signed an 

agreement that enables 

them to form a joint venture 

company that provides glob-

al cargo and logistics ser-

vices.   

The new company named 

DHL-Ethiopian Airlines Lo-

gistics Services Ltd will be 

 Tewolde Gebremariam 

Ethiopian Airlines group 

CEO,  Amadou Diallo DHL 

Global Forwaring CEO 

Middle Est, Africa During 

the signing ceremony  
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environmental protection, public, 

animal and plant health to obtain a 

competence certificate, according 

to the amend business licensing and 

registration proclamation issued in 

2016. 

“This led the business community to 

be subjected to bureaucratic bottle-

necks and become victims of good 

Following the order from the Of-

fice of the Prime Minister and the 

Ministry of Trade (MoT) has 

slashed the number of business 

activities, which need a competence 

certificate as a prerequisite to ob-

tain a business license by three-fold. 

It was mandatory for all the busi-

ness activities that are related to 

governance problems,” adds the letter.  

A legal director at one of the sector 

institutions applauds the move, stating 

that there were many businesses which 

do not need to get certificates. Howev-

er, he solicited the lateness of the deci-

sion.  

 Source: [Addis Fortune July 02, 2018] 

years ago and at the initial plan was 

expected to be accomplished by 2017 

has been delayed; despite several 

design changes and increasing the 

production capacity to 6,450 MW 

was undertaken.  

The project is run by the Italian con-

struction firm of Salini Impregilo and 

MetEC as the two main contractors 

and a Franco-Italian joint venture of 

Coyne et Bellier and ELC Electrocon-

sult retained the consultancy service. 

The civil work managed by Salini is in 

good progress.    

The electromechanical installation 

was expected to be done by MetEC 

itself, while equipment supplied by 

prominent global manufacturers. 

Now it transferred it partly due to 

the poor progress.   […] 

Source: [Capital, July 30, 2018] 

The Metals and Engineering Corpo-

ration (MetEC), who is undertaking 

the electromechanical installation 

work of the Grand Ethiopian Renais-

sance Dam (GERD), is going to out-

source it to a Chinese giant compa-

ny, on the first unites of the project, 

Capital has learnt.  The outsourcing 

puts hope to accomplishing the pro-

ject early.  

The project that commenced seven 

  MetEC outsource electromechanical work of GERD to Chinese firm 

 Ministry Heads to Ease Hustle in Business Regulations 

ETO to go under restructuring 

We are also looking at the policy 

issues.”  ETO is planning to launch 

a new campaign that would help 

the country promote itself in the 

international tourism market.  

“We have to collaborate with glob-

al tourism promoters, international 

tour operators and work with rep-

utable media out lets such as CNN 

to promote Ethiopia as a major 

tourist destination in Africa. We 

know that we need a huge capital 

to do that.”[…] 

Source: [The Reporter, July 28, 2018] 

The Ethiopian Tourism Organization 

(ETO), which got a new manage-

ment recently, is to undergo a re-

structuring program.  

Sertse Firesbhat, deputy director 

general, told The Reporter that the 

new management is reviewing the 

structure of the organization. “We 

are looking at the structural prob-

lems that disabled the organization 

not to undertake its work properly. 
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  Blossoming Bloom Business... 

 Huge increase in farm, plant related exporters 

 

 

sumers who are looking to 

do something different with 

their lawns and gardens.  

“ A growing number of 

people want to create func-

tional outdoor spaces that 

they can enjoy,” explains 

Dinka Jemal, one of the 

founders of Nikat.  

Due to rapid urbanization 

and lifestyle change, many peo-

ple, especially in Addis Abeba 

are opting to decorate their 

offices, hotels, and living spaces 

with greenery by buying flowers 

and plants from nurseries or 

hiring landscapers. […] 

Source: [Ethiopian Business Review, 

July 16, 2018] 

  

Founded by 15 individuals 

in Kirkos District Four 

Years ago, Nikat is a nurse-

ry that sells flowers, seed-

lings and seeds. As one of 

the first companies engaged 

in the plant business in the 

city , Nikat has witnessed a 

considerable rise in its sales 

lately, Primarily due to the 

growing number of con-

M O N T H L Y  P R E S S  R E V I E W  

raw material, clothing, elec-

tronics, cosmetics and 

drugs into the country, an 

increase from the 13,699 

importers last year.  

The export trade mainly 

relies on agricultural prod-

ucts like livestock. In addi-

tion to Ethiopians people 

from China, Turkey, the 

US, Denmark, Kenya, South 

Africa, Israel, Sweden, Nor-

The Ministry of Trade is 

reporting that the number 

of people exporting flow-

ers, livestock and agricul-

tural products increased 

dramatically last year; from 

546 to 9,396.  

Importers also increase as 

well despite the difficulties 

they face from the lack of 

hard currency. There were 

39,861 people importing 

way, and Australia work in the 

export/import business. Coffee 

export accounts for approxi-

mately close to one third of the 

foreign exchange for the coun-

try. Apart from coffee, livestock 

is another major export sector 

for Ethiopia. In terms of world 

livestock production, Ethiopia 

holds the tenth position. […] 

Source: [Capital, July 30, 2018] 

Women-Owned Business to be Bolstered.. 

Level side event titled “ 

Women in Power”, Ms. 

Songwe said, “Depending 

on the resources we raise, 

and with our target being 

five hundred million dollars, 

we will create a network of 

young women fund manag-

ers, train them for two 

years and put the out in the 

 ECA’s Executive Sec-

tretery, Vera Songwe an-

nounced that plans are un-

derway to set up the Afri-

can Women Leadership 

Fund to help speed up the 

growth of women led busi-

nesses around the Conti-

nent speaking in Nouak-

chott at a joint AU-EU High 

market.” The Innovation Fund  

seeks to address the funda-

mental gap in the access of 

women to finance architec-

ture. As such, it will seek to 

lower the hurdles of Women 

–owned businesses , promote 

investments in micro enter-

prise and take women’s coop-

eratives to next level. […] 

Source: [Capital, July 08, 2018] 



 Turning Organic Waste into Energy 
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 Biogas is a multipurpose technology, 

which assists in addressing economy, 

health, social and environmental prob-

lems. Developing and spreading this tech-

nology would certainly minimize depend-

ency on charcoal and firewood, as well as 

improve peoples’ lifestyles, especially in 

developing countries like Ethiopia. In line 

with this, Ethiopia has finished implement-

ing the first and second phases of its Na-

tional Biogas Program, from 2009-2013 

and 2013-2017, respectively. During 

that period , the country was able to 

disseminate 18,000 biogas digesters. 

However, the supply is still far from 

satisfying the demand. According to 

estimates, the number of potential 

beneficiaries of biogas technology is 

as high as Four million households. In 

country Ethiopia where close to 30 

million tone of dung are available 

annually from 59.5 million cattle, the 

benefit of biogas is indispensable. 

The available organic waste re-

source in the country is enough to 

produce 12.5 million kilowatt hours 

of energy. In a similar manner, en-

ergy obtained from a one cubic 

meter biogas digester is equivalent 

to the energy from five kilograms of 

fire wood, 1.5 Kg of charcoal or 0.6 

lt of Kerosene […] 

Source: [Ethiopian Business Review , 

July 10, 2018] 

year as a public-private partnership 

with four billion Birr registered 

capital raised from about 516 in-

vestors and state-owned enterpris-

es in the Amhara Regional State.   

A business wing of the Amhara 

Regional State is going to invest 

close to two billion Birr to con-

struct the nation’s largest steel 

cold rolling mill complex in Bahir 

Dar, 578km north-west of Addis 

Abeba. Abay Industry Develop-

ment S.C. (AID) is searching for a 

company to construct the complex 

with a production capacity of 

300,000Tn of coil and sheet a 

year.   AID was established last 

AID’s new project, dubbed Green-

field Metal Products Manufacturing 

Project, is expected to take three 

years to complete and to initiate 

production, according to Shell H. 

Choo, CEO of Ethiopian key of 

solution and Ethiopian Korean 

Steel .  […] 

Source: [Addis Fortune, July 21, 2018] 

Addis Ababa. stated that the 

main objective of AfBAA Ethio-

pia Country Chapter is to pro-

mote business aviation in Ethio-

pia.  Dawit said the drafting of 

the new National Aviation Poli-

cy is a big step forward by the 

government for the develop-

ment of business aviation. “The 

market potential for business 

aviation in Ethiopia is tremendous. 

AfBAA Ethiopia Chapter would 

work towards the promotion and 

development of business aviation in 

collaboration with charter flight op-

erators, industry stakeholders, 

ECAA, Ethiopian Airports Enterprise 

(EAE) and the Min istry of 

Transport,” Dawit said. […] 

 Source: [The Reporter, July 16, 2018] 

The African Business Aviation As-

sociation (AfBAA), the trade associ-

ation of business aviation operators 

and stakeholders in Africa, has es-

tablished a country chapter for 

Ethiopia. 

The Promoter of AfBAA Ethiopia 

Chapter is Dawit Lemma, managing 

partner of Krimson Aviation, an 

aviation consulting firm based in 

African Business Aviation Association establishes Ethiopian Chapter 

Largest Cold Rolling Mill Plant to Break Ground in Bahir Dar 



East Africa Gate (EAGate) is a dynamic French/Ethiopian business partnership founded by 

Ms. Tigist Getachew Araya and Mr. Olivier Poujade. The two partners graduated from Tou-

louse University (France) and together combine more than 15 years of experience in emerg-

ing markets in the legal, financial and business strategy fields (www.eastafricagate.com). EA-

Gate has rapidly become a reference for accurate business information and tailored invest-

ment solutions in the Horn of Africa.  

 

For more information, contact us at: contact@eastafricagate.com  

“Investment is craft in Ethiopia” 

DISCLAIMER: This document has been prepared in good faith on the basis of information available at the date of publication without 

any independent verification. EAGATE Foreign Trade Auxiliary Plc does not guarantee or warrant the accuracy, reliability, complete-

ness or currency of the information in this publication nor its usefulness in achieving any purpose. Readers are responsible for as-

sessing the relevance and accuracy of the content of this publication. EAGATE Foreign Trade Auxiliary Plc will not be liable for any 

loss, damage, cost or expense incurred or arising by reason of any person or company using or relying on information in this publica-

tion.  

Africa Sourcing and Fashion Week, (01-04 Oct 2018) 

Dates: 01 Oct– 04 Oct 2018  |  Venue:  Millennium Hall, Addis Ababa, Ethiopia 

Africa Sourcing and Fashion Week is a 4 day event being held from 1st October to 4th October 2018 at the Mil-

lennium Hall in Addis Ababa, Ethiopia. This event showcases products like Fabrics, trims accessories, apparel, 

fashion, technology, machinery, innovation, home textiles, decor, crafts, gifts & accessories and much more.  

Ethio Con 

Dates: 20-24 Sept. 2018  |  Venue: Addis Ababa Exhibition Center, Addis Ababa 

This event will feature solutions, new Technologies and improved materials related to the Building & Construc-

tion Sectors from the Kingdom of Ethiopia and Africa Countries. You will also be able to meet Buyers from 

Neighboring Countries such as Djibouti, Somalia, Kenya and Uganda as well as Ethiopian Buyers.  
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