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“The	contribution	of	the	private	sector	is	an	option	to	expand	the	finance	base	and	

meet	 capital	 demands	 of	 government	 led	 developmental	 projects,”	 the	Minister	

explained.	He	 said	 that	 expanding	of	 the	 role	of	 the	private	 sector	 is	 a	priority	 in	

GTP	II	that	the	Ministry	is	working	to	affirm.			Government	strategies	to	work	with	

the	private	sector	have	been	drafted	by	MoFEC	and	will	be	tabled	for	amendment	

in	the	coming	months,	according	to	the	Minister.		

	

Focus	 on	 Public-Private	 Partnerships	 has	 increased	 in	 recent	 years,	 with	 the	

government’s	move	to	draft	a	strategy	to	develop	 industrial	zones	and	parks	with	

private	 sector	 partners.	 To	 push	 forward	 the	 initiative,	 the	 government	 has	

established	 the	 Industry	 Zones	 Development	 Corporation	 under	 the	 Ministry	 of	

Industry	 as	 an	 enterprise.	 One	 of	 the	 first	 such	 projects	 will	 be	 a	 1,000-hectare	

industry	 zone	 in	 Kombolcha,	 Amhara	 region	 built	 in	 collaboration	 with	 an	 Israeli	

company.	[Source:	Capital,	March	20,	2016,	Page	5]	
	

The	government	is	preparing	a	legal	and	policy	framework	to	expand	

the	implementation	of	Public-Private	Partnerships	(PPP).	The	minister	

of	 the	 recently	 restructured	 Ministry	 of	 Finance	 and	 Economic	

Cooperation	 (MoFEC),	 Abdulaziz	 Mohammed’s	 six-month	 report	

presented	to	parliament	indicates	that	PPP	will	be	a	core	strategy	for	

development	in	the	second	Growth	and	Transformation	Plan	(GTP	II)				

	

Private sector partnerships 
a priority, says MOFEC  

 
Vessels	carrying	Ethiopian	cargo	of	 fertilizer,	grains	

and	 general	 cargo	 have	 been	 streaming	 into	 the	

Port	 of	 Djibouti	 in	 recent	 months,	 causing	

congestion and	chaos.   
	

Port	Congestion	
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The	Ministry	of	Public	Enterprises	is	set	to	privatize	

the	famous	National	Tobacco	Enterprises	S.C.			

	

Tobacco	Monopoly	
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Textile Sector 

Haile	 Assegidie,	 CEO	 of	 Derba	 cement,	 told	 the	 Reporter	 that	 his	 company	 is	

planning	to	build	a	second	plant	in	Derba,	near	Chancho	town,	80	km	north-west	of	

Addis	Ababa.	Haile	said	the	planned	second	plant	will	have	an	 installed	 capacity	of	

producing	25	million	quintals	of	cement	annually.	According	to	Haile,	the	total	cost	

of	the	second	plant	is	estimated	at	250-300	million	dollars.	The	construction	will	take	

18-24	 months.	 “Once	 we	 finalize	 the	 negotiations	 and	 sign	 agreement	 with	 the	

contractor	and	the	financiers	it	will	take	us	a	maximum	of	24	months	to	finalize	the	

construction	of	the	second	plant,	“Haile	told	The	Reporter.		

Derba	Cement	had	built	 the	first	cement	plant	at	a	cost	of	351	million	dollars.	 The	

first	 plant	 has	 an	 annual	 production	 capacity	 of	 25	million	 quintals.	 Haile	 said	 the	

factory	 is	 currently	producing	and	 selling	20	million	 tons	 of	 cement	annually.	 “We	

don’t	produce	for	six	hours	every	day	because	of	power	interruption.	But	since	Gilgel	

Gibe	III	started	generation	we	believe	that	the	problem	will	be	resolved,”	Haile	said.	

Derba	Cement	had	built	 the	first	cement	plant	at	a	cost	of	351	million	dollars.	 The	

first	 plant	 has	 an	 annual	 production	 capacity	 of	 25	million	 quintals.	 Haile	 said	 the	

factory	is	currently	producing	and	selling	20	million	tons	of	cement	annually.	“We	do	

not	produce	for	six	hours	every	day	because	of	power	interruption.	But	since	Gilgel	

Gibe	III	started	generation	we	believe	that	the	problem	will	be	resolved,”	Haile	said.	

[….]	 With	 regard	 to	 the	 fierce	 market	 competition,	 Haile	 said	 the	 situation	 will	

change	in	the	coming	few	years.	“If	we	successfully	implement	the	second	GTP,	the	

demand	for	cement	will	increase	and	the	market	situation	will	change	for	the	better.		

Derba	 also	 has	 a	 gypsum	 manufacturing	 plant	 with	 an	 installed	 capacity	 of	 2000	

quintals	per	day.	Furthermore,	it	to	be	remembered	that	Derba	had	 imported	1000	

Volvo	 trucks	 at	 total	 cost	 of	 200	million	 dollars.	 [Source:	 The	 Reporter,	March	 26,	
2016,	Page	3]	

	

Derba	cement,	one	of	the	subsidiary	companies	of	MIDROC	Ethiopia,	is	

to	undertake	a	massive	expansion	project	at	its	cement	plant	in	Derba	

at	a	cost	of	300	million	dollars.		

Derba cement plans to 
erect second plant  

 

The	Endowment	Fund	for	Rehabilitation	of	

Tigray	 (EFFORT)	 has	 contracted	 a	 Chinese	

engineering	 company-ECE	 Engineering	

Corporation-for	 the	 construction	 of	 the	

first	 ever	 PVC	 resin	 (Polyvinyl	 Chloride)	

manufacturing	plant	at	a	cost	of	five	billion	

birr	 (USD	250	million	 at	 current	 exchange	

rates)	 in	 Arato	 locality	 of	 Mekelle	 city.	

[Source:	The	Reporter,	March	26,	2016] 
	

Addis	Ababa	Road	&	Transport	Bureau	has	

signed	 an	 agreement	 with	 three	

contractors	 for	 the	 design	 work	 &	

construction	of	the	Addis	Ababa	Bus	Rapid	

Transit	(BRT)	 line.	The	design	work	 for	 the	

16	 km	 Wingate-Jemo	 route	 will	 be	

undertaken	 at	 a	 cost	 of	 64	 million	 birr,	

while	 2	 billion	 birr	 will	 be	 spent	 for	 the	

construction	 of	 the	 road	 scheduled	 to	 be	

completed within	 26	 months.	 [Source:	
Capital,	March	20,	2016].	

	

Addis to begin construction 
of bus rapid transit lane 
 

Atlas	African	Industries	LTD	said	Tuesday	it	

has	 signed	 a	 memorandum	 of	

understanding	 with	 Raya	 Brewery	 Share	

Co.	for	the	supply	of	glass	bottles,	once	 its	

Chancho	 Bottling	 factory	 has	 been	 built.	

Atlas	 said	 under	 the	 deal,	 signed	 through	

its	 Ethiopian	 subsidiary	 TEAP	 Glass	 PLC,	 it	

will	 supply	 international	 standard	 glass	

bottles	 to	 Raya	 […]	 [Source:	 The	 Daily	
Monitor,	March	23,	2016] 

Manufacturing Sector 
	

Addis	 Ababa	 Hotel	 owners	 Trade	 Sectoral	

Association	 (AHA)	 unveiled	 its	 new	 hotel	

and	city	guide	at	a	press	conference	held	in	

GETFAM	 on	 March	 24,	 2016.	 The	 guide	

includes	 detailed	 information	 on	 more	

than	 80	 local	 and	 global	 international	

hotels,	with	eye-catching	graphics	aimed	to	

evoke	 the	 imaginative	 and	 adventurous	

aspects.	 [….][Source:	 The	 Reporter,	 March	
27,	2016,	Page	33]	

 
Hotel & Tourism Sector 
	

EFFORT	seals	deal	for	first	
PVC	resin	plant	
transit lane 
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Vessels	 carrying	 Ethiopian	 cargo	 of	 fertilizer,	

grains	 and	 general	 cargo	 have	 been	 streaming	

into	the	Port	of	Djibouti	in	recent	months,	causing	

congestion	and	chaos.	The	cargo	abroad	 is	much	

needed	 in	 combating	 the	 current	 drought-the	

fertilizer	and	wheat	need	to	make	it	to	farmers	by	

the	Belg	rainy	season.	Even	more	urgent	is	cargo	

of	grains	arriving	to	feed	over	10	million	people	in	

need	of	food	aid.						

Despite	 both	 Ethiopian	 and	 Djiboutian	 officials’	 efforts	

and	 coordination-with	 a	 fleet	 of	 300	 trucks	 departing	

daily	from	the	port	and	1200	tons	of	grain	transported	by	

rail	 every	 three	 days-the	 level	 of	 disorganization	 at	 the	

overcrowded	 port	 is	 unparalleled	 in	 the	 port’s	 history,	

according	to	locals.				

	

The	 port	 of	 Djibouti	 is	 congested	 with	 over	 20	 vessels	

carrying	 mainly	 Ethiopian	 fertilizer,	 grains	 and	 general	

cargos,	Capital	learnt.	Earlier	in	2016,	being	aware	of	the	

drought	 caused	 by	 El	 Nino,	 Djibouti	 Port	 officials	 were 

Chaos at Djibouti Port as Ethiopia awaits 
delivery of emergency cargo 

 informing	 Ethiopian	 authorities	 of	 the	 necessity	 to	

anticipate	 and	 prepare	 sufficient	 truck	 fleet	 to	 uplift	 all	

expected	 bulk	 vessels,	 according	 to	 the	 port	 officials	 at	

Djibouti.		

“At	this	moment,	lack	of	sufficient	trucks	for	transporting	

dry	bulk	 cargo	and	disorganized	arrival	of	 vessels	at	 the	

port	are	the	main	reasons	behind	the	current	situation	at	

the	Port	of	Djibouti	SA	 (PDSA).	Although	Djibouti	Port	 is	

equipped	 with	 specialized	 bulk	 Terminal	 which	 handles	

cargo	 with	 latest	 equipment	 such	 as	 sucking	 machines,	

bagging	 lines	capable	 to	dispatch	21,000MT	a	day,”	said	

officials.	 Several	 meetings	 had	 been	 held	 regularly	

between	Ethiopian	and	Djiboutian	officials	to	address	the	

issue,	with	 the	 port’s	 authority	 going	 as	 far	 as	 allowing	

cargo	 vessels	 to	 berth	 in	 areas	 set	 aside	 for	 navy	

operations.	 The	 Port	 Authority	 received	 a	 prioritization	

program	 which	 is	 vessels	 at	 the	 port	 carrying	 critical	

cargo	 such	 as	 wheat	 to	 feed	 drought	 affected	

populations	and	fertilizer.		

Djibouti	port	officers	told	Capital	that	about	12	vessels	at	

the	anchorage	are	carrying	grain	for	Ethiopia,	
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while	Ethiopian	officials	say	 that	only	a	 few	of	 those	are	 for	emergency	aid;	

Other	bulk	vessels	being	for	commercial	wheat.	Two	weeks	ago,	a	high	level	

delegation	 from	 Ethiopia,	 led	 by	 Mekonnen	 Abera,	 Director	 General	 of	

Maritime	 Affairs	 Authority	 (MAA),	 which	 under	 Ministry	 of	 Transport,	 and	

with	 attendance	 of	 Mesfin	 Tefera,	 Deputy	 CEO	 of	 Ethiopian	 Shipping	 and	

Logistics	Services	 Enterprises	visited	Djibouti	and	met	with	PDSA	officials	 to	

discuss	 and	 come	 up	 with	 solutions	 for	 the	 issue.	 Saad	 Omar	 Guelleh,	

General	Manager	of	PDSA,	told	Capital	that	his	office	is	working	closely	with	

Ethiopian	offices	based	 in	 Djibouti	 and	Addis	Ababa	 to	 address	 the	 current	

situation.	 “We	 disclosed	 our	 concern	 to	 Ethiopian	 logistics	 offices,	 and	

ensured	Ethiopian	trucks	 focus	on	aid	and	fertilizer	cargo,	rather	than	other	

cargo,”	Saad	Omar	Guelleh	said.	Port	officials	also	confirmed	 that	Ethiopian	

demands	 have	 been	met	with	 the	 prioritization	 of	 critical	 cargo.	 “Even	we	

have	dedicated	six	berths	for	the	bulk	shipment	of	grain	and	fertilizer	cargos	

(4	berths	where	ships	can	each	perform	more	than	5,000mt	per	day),”	port	

officials	 said.	 Citing	 lack	 of	 harmonization	 of	 vessel	 arrivals	 at	 the	 port	 as	

another	 concern,	 Saad	 Omar	 Guelleh	 said,	 “The	 government	 should	 also	

direct	private	transport	companies	to	focus	on	designated	emergency	cargo,”	

furthermore	 Saad	 Omar	 Guelleh	 confirms	 that	 PDSA	 prepared	 warehouses	

free	 of	 charges	 to	 support	priority	 cargo.	At	discussions	held	 on	March	13,	

between	 port	 officials	 and	 Ethiopian	 maritime	 delegates,	 port	 officials	

claimed	 that	 Ethiopian	 trucks	 are	 not	 working	 effectively	 to	 receive	 and	

deliver	 the	 grain	 and	 fertilizer	 cargo	off	 vessels,	 sources	 in	 attendance	 told	

Capital.		

Port	 officials	 also	 stated	 vessels’	 arrival	 at	 the	 port	 needs	 to	 be	 better	

coordinated	 by	 the	 Ethiopian	 side.	 Disorganized	 arrival	 of	 vessels	 is	

considered	as	a	major	factor	for	vessel	congestion.	A	port	official	told	Capital	

more	 than	 five	 vessels	have	arrived	within	a	 single	day.	The	mobilization	of	

trucks	 in	 the	 private	 and	 public	 sectors	 has	 been	 put	 forward	 from	 the	

Djiboutian	side	as	a	possible	solution	 to	ease	 congestion.	“We	have	a	 lot	of	

cargo	at	Djibouti.	On	six	berths	vessels	are	uplifted	their	cargo	and	additional	

up	 17	 vessels	 are	 on	 anchorage.	 Previously,	 we	 have	 been	 fleeted	 up	

9,000tones	 per	 day,	 which	 is	 increased	 to	 13,000,	 but	 it	 is	 not	 sufficient	

because	we	have	more	than	one	million	tons	of	bulk	and	general	cargo	at	the	

port,”	 Workneh	 Gebeyehu	 (PhD),	 Minister	 of	 Transport,	 told	 Capital.	

Mekonnen	told	Capital	that	the	Ethiopian	government	is	working	attentively	

to	 mobilize	 trucks	 and	 uplifting	 priority	 cargo,	 “Since	 recently	 discussions	

with	port	officials,	 there	is	significant	progress	in	terms	of	operations	at	the	

port.	We	have	already	mobilized	public	and	private	 trucks,”	he	 told	Capital.	

Trucks	 assigned	delivery	of	 food	aid	 and	 fertilizer	 cargos	 are	now	a	 fleet	of	

300	on	average	and	will	be	expanded,	according	 to	the	general	manager	of	

MAA.	He	added	that	the	greater	fleet	can	now	transport	up	to	16,000	tons	of	

cargo	a	day,	up	 from	 the	 former	maximum	of	12,000	 tons.	“The	problem	 is	

the	 truck;	we	have	 totally	 9,000	 trucks	 that	 assigned	 to	 the	port	 cargo,	but	

we	need	up	to	13000	trucks	to	accelerate	the	fleet,”	Workneh	explained.	“To	

solve	the	trucks	shortage	we	have	now	assigned	trucks	who	engaged	in	side	

the	 country,”	 he	 added.	 According	 to	 the	 Minister,	 the	 ministry	 has	 also	

mobilized	 private	 companies	 such	 as	 MIDROC	 and	 Dangote,	 and	 military	

trucks.	[Source:	Capital,	March	27,	2016,	Page	6]	

 

Chaos at Djibouti Port as Ethiopia awaits Delivery of 
Emergency Cargo (continued)  

The	 Development	 Bank	 of	 Ethiopia	 (DBE)	

will	 stop	providing	a	 low	interest	rate	 loan	

as	 incentives	 for	 exporters	 who	 failed	 to	

live	up	 to	 their	commitment,	according	to	

officials	of	 the	Bank.	The	Bank	offers	 loans	

with	 lower	 than	 the	 usual	 interest	 rate	 in	

order	 to	 encourage	 exporters	 and 
investors,	 particularly	 to	 those	engaged	 in	

Textile	 &	 leather	 sectors.[....]According	 to	

the	President,	the	Bank	made	available	106	

billion	birr	loan	for	the	Second	Growth	and	

Transformation	 Plan	 (GTP-II)	 period.	

[Source:	 The	 Daily	 Monitor,	 March	 16,	
2016]		

Development Bank to abandon 
interest rate incentives  
	

The	 Ministry	 of	 Culture	 &	 Toursim	

announced	 the	 four	 hotels	 in	 Hawassa	

have	 earned	 four	 stars	 each.	 Hotel	 star	

rating,	 which	 first	 started	 in	 Addis	 Ababa,	

has	now	reached	resorts	and	hotels	of	 the	

Southern	 Nations,	 Ethiopian	 region.	 Forty	

one	 of	 these	 hotels	 and	 resorts	 were	

prepared	for	the	rating	by	experts	from	the	

Ministry,	 but	only	 28	of	 them	were	 rated.	

Most	of	 them	are	 located	along	 the	banks	

of	Rift	Valley	lakes.	 [....]“Star	ranking	helps	

hotels	and	resorts	to	further	improve	their	

services,”	 said	 Tadelech	 Dalecho,	 state	

Minister	 for	Culture	&	Tourism.	The	rating	

was	 carried	 out	 based	 on their	 services	
and	 the	 study	 conducted	 in	 partnership	

with	 the	 World	 Tourism	

Organization(WTO)	 	[Source:	The	Reporter,	
March	 27, 2016, Pp. 35]  

	

Four Hawassa Hotels get Four 
Stars 
 



§ 

	

Issue #7 – March 2016 
 

5	

The	Minister	of	Public	Enterprise	 (MoPE)	 is	set	to	privatize	

the	famous	National	Tobacco	Enterprise	SC,	a	legal	tobacco	

monopoly	 in	 Ethiopia,	 and	 the	 state-owned	 Ethiopian	

Crown	Cork	and	Can	Manufacturing	 Industry	SC	 (ECCCMI).	

The	government	owns	78	percent	stake	in	National	Tobacco	

Enterprise	 while	 the	 remaining	 22	 percent	 is	 owned	 by	 a	

Yemeni	 company,	 Sheba	 Investment	 PLC.	 Hence,	 in	 the	

latest	 round	 of	 bid,	 the	 government	 has	 floated	 only	 40	

percent	 of	 the	 stake	 that	 it	 has	 on	 the	 tobacco	 company,	

while	the	remaining	38	percent	of	the	share	will	stay	under	

the	 control	 of	 the	 government.	 Regarding	 ECCCMI,	 the	

ministry	has	offered	75	percent	of	ownership	right	for	sale.	

According	 to	 Wondeafrash	 Assefa,	 head	 of	 public	 relation	

for	 the	 ministry,	 although	 the	 ownership	 right	 of	 the	

government	 will	 decline,	 the	 enterprise	 will	 retain	 its	

monopoly	 right	 even	 after	 privatization.	 In	 addition	 to	

transferring	the	two	companies	in	an	open	bid,	the	ministry	

has	also	offered	two	giant	textile	factories,	Bahir	Dar	Textile	

SC	 and	 Kombolcha	 Textile	 SC,	 on	 the	 bases	 of	 negotiated	

acquisition.		

Since	 the	 incumbent	 government	declared	 its	privatization	

policy	in	1995,	the	two	textile	factories	have	been	available	

for	sale	and	went	up	for	bid	on	many	occasions.	However,	

both	have	not	been	able	to	attract	buyers.	The	government	

even	had	to	spend	millions	of	birr	to	renovate	and	upgrade	

the	 factories	 to	 attract	 the	 interests	 of	 bidders.	 Now,	 the	

government	 has	 shifted	 its	 strategy	 and	 availed	 the	 two	

enterprises	for	a	negotiated	acquisition.		

	

A	year	ago,	the	Ministry,	the	then	agency,	made	an	opening	

for	 three	 companies,	 ECCCMI,	 Agricultural	 Mechanization	

Services	 Enterprise,	 and	 Bilito	 Siraro	 Farm.	Moreover,	 the	

Bahir	Dar	Textile	 SC	and	Kombolcha	 Textile	 SC	were	made	

available	by	 the	Agency	 for	 interested	buyers	on	 the	basis	

of	 negotiated	 acquisition.	 With	 the	 exception	 of	 ECCCMI	

none	of	the	other	companies	attracted	any	bidders.		

It	 was,	 in	 fact,	 only	 Fairfax	 Africa	 Fund	 which	 showed	

interest	in	buying	ECCCMI.	Fairfax	is	a	US-based	investment	

firm	which	invests	in	emerging	economies	with	high	growth	

potential.	The	fund	is	invested	in	Africa,	the	Middle	East	and	

other	 locations.	Their	total	worldwide	 investment	portfolio	

exceeds	150	million	dollars.	As	far	as	the	transfer	of	public	

enterprises	 is	 concerned,	 the	 ministry	 has	 a	 precondition	

for	 domestic	 and	 foreign	 bidders.	 For	 local	 companies,	

ministry	 requires	 35pc	 down	 payment	 with	 the	 remaining	

sum	 to	be	paid	within	 five	years,	while	 foreign	 companies	

are	 expected	 to	 pay	 a	 50pc	 down	 payment,	 and	 the	 rest	

within	three	years.		

The	National	Tobacco	Enterprise	(Ethiopia)	Share	Company	

(NTE)	 was	 established	 as	 “Imperial	 Ethiopian	 Tobacco	

Monopoly”	with	a	paid	up	capital	of	50,000	birr.	 It	started	

its	work with	a	single	cigarette	machine	and	a	single	brand,	

Nigusu.	 The	 production	 capacity	 of	 the	 machine	 was	 300	

pieces	per	hour.		

The	Enterprise	gets	30	percent	of	its	tobacco	supply	from	a	

farm	 in	 Shewa	 Robit	 in	 the	 Amhara	 Regional	 State,	 and	

three	farms	in	Hawassa,	Welayta	and	Blate,	in	the	Southern	

Regional	 State,	where	 it	has	 contracts	with	8,000	 farmers.	

On	 average,	 the	 company	 produces	 1,200kg	 of	 tobacco	 a	

hectare,	 cultivating	 2000ha	 in	 two	 seasons	 a	 year.	 The	

remaining	 70	 percent	 is	 imported	 mainly	 from	 Brazil	 and	

India.	[Source:	The	Reporter,	March	19,	2016] 

	

	

Tobacco Monopoly up for Bid 
 

A	memorandum	 of	 Understanding	 was	 signed	 between	 the	 governments	 of	

Ethiopia	 and	 China	 to	 start	 the	 construction	 of	 Adama	 Equipment	

Manufacturing	 Industrial	 Park.	 According	 to	 FBC,	 the	MoU	was	 signed	when	

Arkebe	 Equbay	 (PhD),	 Special	 Advisor	 to	 the	 Prime	Minister,	 visited	 Hunan	

Province	in	China	leading	a	delegation	team.	Xu	Xiangping,	Director	General	of	

Hunan	 Province’s	 Commercial	 Department,	 on	 the	 Chinese	 side	 signed	 the	

MoU	while	 Fitsum	Arega,	 Commissioner	of	 Ethiopia	 Investment	 Commission	

(EIC),	 inked	 the	 agreement	 on	 Ethiopian	 government’s	 behalf.	 [...]	 The	

industrial	 park	 is	 expected	 to	 rest	 on	 4.12	 square	 kilometers	 and	 the	

construction	 is	 going	 to	 be	 carried	 out	 in	 two	 phases.	 The	 first	 phase	 will	

develop	1.19	square	kilometers	of	land	at	a	cost	of	some	USD	300	million.	-FBC	

[Source:	The	Reporter,	March	19,	2016,	P.	4]		

Ethiopia, China conclude MoU 
for Adama Industrial Park  

 



 

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

Ethiopia plan to export potash within 
four years  

 A	memorandum	of	Understanding	was	signed	

between	 the	 governments	 of	 Ethiopia	 and	

China	 to	 start	 the	 construction	 of	 Adama	

Equipment	Manufacturing	Industrial	Park.		

According	to	FBC,	the	MoU	was	signed	when	

Arkebe	 Equbay	 (PhD),	 Special	 Advisor	 to	 the	

Prime	 Minister,	 visited	 Hunan	 Province	 in	

China	leading	a	delegation	team.		

Xu	 Xiangping,	 Director	 General	 of	 Hunan	

Province’s	 Commercial	 Department,	 on	 the	

Chinese	 side	 signed	 the	 MoU	 while	 Fitsum	

Arega,	 Commissioner	 of	 Ethiopia	 Investment	

Commission	 (EIC),	 inked	 the	 agreement	 on	

Ethiopian	government’s	behalf.		

During	its	visit,	the	Ethiopian	delegation	team	

held	 meetings,	 they	 discussed	 on	 ways	 of	

commencing	 the	 construction	of	 the	park	as	

soon	as	possible.		

The	industrial	park	is	expected	to	rest	on	4.12	

square	 kilometers	 and	 the	 construction	 is	

going	 to	 be	 carried	 out	 in	 two	 phases.	 The	

first	 phase	 will	 develop	 1.19	 square	

kilometers	of	land	at	a	cost	of	some	USD	300	

million	-FBC		

{Source:	The	Reporter,	March	19,	2016,	P.	4]		

	

 
 
 
 
East Africa Gate (EAGate) is a dynamic French/Ethiopian business 
partnership founded by Ms. Tigist Getachew Araya and Mr. Olivier 
Poujade. The two partners graduated from Toulouse University (France) 
and together combine more than 15 years of experience in emerging 
markets in the legal, financial and business strategy fields 
(www.eastafricagate.com). EAGate has rapidly become a reference for 
accurate business information and tailored investment solutions in the 
Horn of Africa.  
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