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Sahleworq Zewde Unanimously Voted In as President 

She resigned from her job at the Unit-

ed Nations this week ahead of her ap-

pointment. 

She is the fourth president of Ethiopia 

since the constitutional order was in-

stalled in the mid-1990s. 

She replaces Mulatu Teshome (PhD), 

who has tendered his resignation fol-

lowing his four-year stint as president. 

Source: [Addis Fortune, Oct. 25, 2018] 

 

 

 

 

 

Parliament has unanimously approved the 

presidency of Sahleworq Zewde. 

Sahleworq was a career diplomat for Ethi-

opia and served as an ambassador to Dji-

bouti and France. 

She was also a senior staff member for the 

United Nations based in Nairobi and has 

recently been stationed in Addis Abeba.  
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Poultry, livestock attract foreign investors 

Coffee bags USD 204 mln in three months 

WFP signs agreement to manage port operations, land corridor 

In an effort to ease conges-

tion of cargos that often 

curtail the normal move-

ment of goods from the 

Port of Djibouti; the United 

Nations World Food Pro-

gram (WFP) has signed a 

memorandum of agreement 

with Ethiopia to manage the 

land corridor and port op-

erations. Steven Were 

Omamo, WFP Country 

Director and mekonenn 

Abera, director general of 

the Ethiopian Maritime Af-

fairs Authority (EMAA) 

inked the agreement last 

week to allow WFP to 

build-up the governance 

and overall monitoring ca-

pabilities of EMAA for bulk 

imports into Ethiopia by 

means of improved planning 

and communication sys-

tems. With that agreement, 

WFP already has developed 

a new website to provide 

stakeholders status updates of 

cargo traffic.. According to the 

information WFP provided 

to The Reporter, last year, a 

total of 86 bulk cargo vessels 

came through Djibouti carrying 

some 3.2 million metric tons of 

cargo mostly wheat and ferti-

lizer as major goods while bar-

ley and sorghum were part of 

the bulk traffic. [...] 

Source: [The Reporter, October 

27, 2018] 

opment and Marketing Au-

thority this week shows that 

the export of coffee from 

July to September, 2018, has 

once again failed short of 

expectation securing USD 

204 million.  

Accordingly, the report indi-

cates a sluggish achievement 

in the coffee export sector 

Still quite shy of its target 

and last year’s performance, 

the export of 60,000 tons of 

coffee has generated USD 

204 million during the first 

quarter of the current fiscal 

year, The Reporter has 

learnt. The performance 

report released by the Ethi-

opian Coffee and Tea Devel-

both in the volume and value. 

The target set for the first 

quarter of the year was USD 

247 million from an export of 

68,000 tons of coffee. Need-

less to say, the performance 

failed to live up to both the 

export revenue and volume 

target. [...]   

Source: [The Reporter, Oct 27, 

2018] 
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Poultry Expo is hosting dele-

gates from poultry rich Hol-

land multinationals, looking 

to partner with local produc-

ers. 

“Ethiopia has got a huge live-

stock resources (that is) 1st 

in Africa,” said Seifu Assefa, 

the Assistant State Minister 

of Agriculture and Livestock. 

“The livestock sub-sector con-

tributes 45 percent to the agri-

cultural GDP, 7 — 8 percent 

to the livelihood, 17 percent to 

the total GDP and 18 – 19 

percent to the total foreign 

currency earnings”. […] 

Source: [The Reporter, October  

20, 2018] 

Expected to host thousands 

of visitors for the fourth 

year; the African Livestock 

Exhibition and Congress 

opened its premier event in 

the presence of government 

officials, diplomats and ex-

hibitors from 13 countries 

on Thursday at the Millenni-

um Hall. the trade show 

partnered with the Ethio 
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also chosen during the Association’s 

14th annual general assembly held 

on October 24, 2018 at the Inter-

continental Hotel. Attended by over 

one thousand members and their 

representatives, Mesenbet shenkute 

won 419 votes to replace former 

President Elias Geneti. . 

She won the presidency against Se-

lahedin Kelifa, manager and share-

holder of Kadisco Business Group 

and president of Ethiopian Freight 

The 71-year old Addis Ababa 

Chamber of Commerce & Sectoral 

Association elected its first female 

president. The election for two-

year term board director seats was 

Forwarders & Shipping Agents As-

sociation, who received 276 votes. 

 Mesenbet, who holds a master’s 

degree in business administration, 

has also served as a member of the 

board of directors of the Associa-

tion since 2015. […] 

 

Source: [The Reporter, October 27, 

2018] 

Ethiopian Radiation Protection Au-

thority as the Ethiopia Radiation & 

Nuclear Protection Authority. 

The regulation follows the law Radia-

tion and Nuclear Protection Procla-

mation issued in August 2018. The 

law,  the first of its kind in Ethiopia, 

that addressed nuclear use gave the 

authority the mandate to regulate all 

activities related to nuclear and radio-

active materials. Though, the Authori-

ty had the legal capacity, it lacked the 

institutional framework to carry such 

activities, said Sirur Kedir Notifica-

tion & Authorization Director at 

Ethiopian Radiation Protection Au-

thority. […]    

 Source: [Addis fortune, October 13, 

2018] 

The office of the soon to be re-

established Ethiopian Radiation & 

Nuclear Protection Authority locat-

ed in the Bulgaria neighborhood of 

Addis Abeba.  

A Legislation is making its way 

through the Council of Ministers 

(CoM) that would regulate the use of 

nuclear energy in Ethiopia. 

It would also re-establish the existing 

Ethiopia Treads into Nuclear Energy 

 The 71 year old chamber elects first female president  

Investors seek Govt’s protection  
conflicts with local communities. 

Most of the investors who run fac-

tories outside of Addis Ababa in 

the Oromia Regional State com-

plained that unemployed youth are 

demanding various illegal payments. 

Cement factories managers re-

vealed that they were forced to 

suspend production repeatedly due 

to disputes with youth who de-

mand for jobs or payment. A CEO 

of one of the leading cement facto-

ries in the country told The Re-

porter that his factory was forced 

to halt production four times in 

one month due to feud with local 

community members. […] 

Source: [The Reporter, October  1, 

2018] 

Local and foreign investors engaged 

in various investment projects in 

different parts of the country dis-

closed that the government should 

ensure peace and stability around 

investment projects. 

In a recent consultative meeting 

organised by the Ministry of Industry 

investors engaged in the manufactur-

ing sector voiced their concern over 
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DP World eyes Dire Dawa for logistics development 

Adama gets USD 140 million Industrial Park 

 

 

Port phase one expansion 

project, DP World, UAE’s 

port and terminal operating 

company has expressed its 

interests in developing lo-

gistical trade facilities at 

Dire Dawa and the sur-

rounding areas in Ethiopia 

serving the so called Ber-

bera Trade Corridor. 

Launching the initial port 

expansion project and sign-

ing the construction con-

tract agreement, in Harge-

sa, Sultan Ahmed bin Sulayem, 

Chairman & CEO of DP World, 

told reporters that DP World is 

looking at its options to develop 

a logistic facility in Ethiopia  […]              

Source: [Reporter, Oct. 13, 2018] 

 

 

 

 

 

 

While Ethiopian offi-

cials  failed to show up at 

the contract award and 

signing ceremony of the 

USD 101 million Berbera 

M O N T H L Y  P R E S S  R E V I E W  

land, according to infor-

mation from the Industrial 

Parks Development Corpo-

ration (IPDC). 

As the park is already re-

ceiving manufacturers, 

companies like Antex Tex-

tile and Charter Venture 

Apparel have already ac-

quired manufacturing space. 

  The Industrial Parks De-

The first phase of the USD 

140 million Adama Industri-

al Park was inaugurated by 

Prime Minister Abiy Ahmed 

(PhD) on Sunday October 

7, 2018. 

The industrial park rested 

on 365.5 hectares of land 

and the first phase which 

saw the construction of 19 

manufacturing sheds took 

place in 102 hectares of 

velopment Corporation CEO 

Lelise Neme said that the park 

is expected to bring in an ex-

port revenue of 40 million dol-

lars a year and create job for 

25,000 people. Apart from this 

park, Adama expects industrial 

parks to be built by two Chi-

nese companies and another 

heavy-duty trucks assembly 

park on 120 hectares .[…]  

Source:[TheReporter, Oct.7, 

2018] 

Central Bank Fines Seven Banks for Failing to Train Staff 

Association to report bank 

account where the fine will 

be deposited, before Octo-

ber 30, 2018. Bankers’ As-

sociation is also ordered to 

craft a staff training manual 

for all 18 members financed 

by a fund raised from the 

penalty. Dashen received 

the lion’s share of the final 

at 11.8 million Br, followed 

The central bank has lev-

ied 40.1 million Br in fines 

on seven banks for failing 

to invest two percent of 

their expense on staff 

training last financial year. 

 In a letter sent to the 

Ethiopian Bankers’ Asso-

ciation two weeks ago, 

the National Bank of Ethi-

opia (CBE) ordered the 

by Abay and Nib Banks, which 

are compelled to pay 10.9 

million Br and 6.89 million Br, 

respectively. […] 

Source: [Addis Fortune , Octo-

ber 27, 2018] 



 ERA awards 13.8 bln birr road project 
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The Ethiopian Roads Authority (ERA) has 

awarded asphalt upgrading and new road 

construction projects to three local and 

three Chinese companies worth 13.8 

billion birr. 

Out of the eight projects, half went 

to two Chinese firms each winning 

two projects worth 7.2 billion birr. 

China Communications Construction 

Company Ltd. (CCCC), grabbed two 

projects with a total value of 4.08 

billion birr. In this regard, CCCC 

gave 40.24 million birr per one kilo-

meter to construct a 53.5 kilometer 

of asphalt road which links Arsi-Robe 

to Agarfa-Ali, in Oromia Regional 

State. 

Moreover, CCCC won a second 

project to construct a 53.08 kilo-

meter road with a total offer of 

1.92 billion birr. The road which is 

located in Amhara Regional State 

will link Estie and Simada. The 

Company is expected to complete 

the two aforementioned projects in 

three years. [...] 

Source: [Reporter, Oct. 27, 2018] 

Addis Ababa. 

Held on the aftermath of the gov-

ernment’s decision to partially 

privatize some of the major State 

Owned Enterprises (SoE), the 

seminar brought potential inves-

tors and policy makers from the 

two countries in the Nordic region 

to discuss how they could exploit 

Nordic businesses are zeroing 

in on opportunities in Ethiopia 

despite what they are express-

ing as daunting challenges in the 

Ethiopia business environment. 

This was reflected in a seminar 

organized by the Royal Norwe-

gian Embassy and Embassy of 

Sweden on October 24, 2018 

at the Sheraton Addis Hotel, 

these new opportunities. The partici-

pants, both investors who have already 

set foot in the country as well as the 

new ones, reflected on the business 

opportunities in the country and raised 

their concerns. […]   

Source: [Fortune, Sept 29, 2018] 

bank’s 372 branches around the 

country and also take advantage 

of its mobile banking system. 

“Awash is an ever expanding 

bank that is evolving with an 

extensive network across the 

country,” Ebisa Deribie, Direc-

tor, Marketing & Communica-

tion with the Bank told The 

Reporter. “That is why we are 

continuing to grow, partner with like

-minded companies to meet the 

needs of our customers. This part-

nership is an example of that rela-

tionship”. […]   

Source: [The Reporter, October 20, 

2018] 

Ethiopian Airlines, Awash Bank and 

De la Phone Technologies 

(FloCash) are teaming up to offer a 

more convenient way of collecting 

payment for flight tickets. With a 

network presence in more than 

100 countries, FloCash will offer a 

payment system which will interface 

with the oldest private bank in Ethi-

opia: Awash Bank. The new agree-

ment will allow clients to use the 

Ethiopian, Awash, and De La Phone team up to create payment options for flight tickets 

Nordic businesses eye opportunities in Ethiopia 



East Africa Gate (EAGate) is a dynamic French/Ethiopian business partnership founded by 

Ms. Tigist Getachew Araya and Mr. Olivier Poujade. The two partners graduated from Tou-

louse University (France) and together combine more than 15 years of experience in emerg-

ing markets in the legal, financial and business strategy fields (www.eastafricagate.com). EA-

Gate has rapidly become a reference for accurate business information and tailored invest-

ment solutions in the Horn of Africa.  

 

For more information, contact us at: contact@eastafricagate.com  

“Investment is craft in Ethiopia” 

 

DISCLAIMER: This document has been prepared in good faith on the basis of information available at the date of publication without 

any independent verification. EAGATE Foreign Trade Auxiliary Plc does not guarantee or warrant the accuracy, reliability, complete-

ness or currency of the information in this publication nor its usefulness in achieving any purpose. Readers are responsible for as-

sessing the relevance and accuracy of the content of this publication. EAGATE Foreign Trade Auxiliary Plc will not be liable for any 

loss, damage, cost or expense incurred or arising by reason of any person or company using or relying on information in this publica-

tion.  

Addisinterfood International Food Beverage Agro Packing Hospitality and Equipment Exhibition   

Dates: 15-  17 Nov.  2018  |  Venue: Addis Ababa Exhibition Center , Addis Ababa, Ethiopia  

AddisInterfood event offers an opportunity for the foreign entrepreneurs, exporters and other professionals to 

meet local government officials, importers, domestic traders and distributors on a single platform, to expose 

their products and services and capitalize on the growing imports to sell goods... 

APIMONDIA Symposium  

Dates: 30 Nov-04 Dec 2018  |  Venue: UN Conference Centre Addis Ababa, Ethiopia 

The APIMONDIA Symposium will produce current figures on how valuable this contribution is, in quantity and in 

monetary terms. The insects - specifically wild and domesticated bees - pollinate grasses, shrubs and trees in the 

environment and thus assure seed production and multiplication of many of these species and call it environmen-

tal service. 

 Upcoming Events 










