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Ethiopian buying stakes in African airlines 

Henok says, the demand for 

it in the continent is huge 

given its vast landmass. He 

also talks about having a na-

tional carrier that facilitates 

effective air connectivity 

within Africa, which is im-

portant to the company, con-

sidering that today it has 

close to 60 African destina-

tions. In addition to the flight 

destinations, the Airline has 

commercial cooperation and 

strategic partnership with 

many African carriers such as 

Togo (8 years now), and Ma-

lawian Airlines. “These are 

the African airlines that Ethio-

pian manages and that has 

share in.”  The other element 

mentioned by Henok is Africa's 

aviation market, which is cur-

rently skewed in favor to non-

African airlines, given that vari-

ous African carriers are strug-

gling with bankruptcy while 

some of them are even being 

liquidated.  Even taking into 

account the big African airlines 

together, the Deputy says, the 

market share is still very low.  

Source: [The Ethiopian Herald, 

May 10, 2018] 

Being among the fastest 

growing airlines, Ethiopian 

Airlines has become one of 

the continent’s leading carri-

ers. As a result, it has in the 

past few years bought stakes 

in various African airlines.  

Henok Tafesse, Deputy 

CEO of Ethiopian Airlines 

Group says the move aims 

at increasing Africa’s air-

connectivity option, and 

intensifying Inter-Africa 

trade, investment and tour-

ism whilst giving a competi-

tive edge to the Ethiopian.  

In terms of air-connectivity, 
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The group chairperson, 

Serkan Mehmet Durdu 

said, the new hotel will be 

based in the capital as a 

strategy to cement the 

ever-increasing investment 

in the nation.  

Turkish hospitality brand eyes Ethiopian market 

Assela wind farm acquires financing 

Bunge offers lowest price for wheat purchase 

Bunge S.A–Switzerland-

based trading company–has 

managed to give a lowest 

offer of 286 million birr for 

the supply of 35,000 metric 

tons of wheat.  

The wheat is planned to be 

acquired as part of the gov-

ernment’s and donor’s ef-

fort to support those who 

are under The Fourth Pro-

ductive Safety Net Pro-

gram. The Public Procure-

ment & Property Disposal 

Service (PPPDS) floated the 

tender on behalf of the 

Ministry of Agriculture & 

Livestock.  

In this respect, among eight 

wheat suppliers in the in-

ternational grain market, 

which have bought the ten-

der document, only three 

submitted their offers. The 

bid for the supply of 35,000 

metric tons of wheat was 

divided into two lots, each 

with 17,500 metric ton lots. In 

this regard, Bunge S.A gave the 

lowest prices of USD 295 and 

USD 299 per ton for each lot. 

The two lots are set to be 

distributed among two differ-

ent warehouse destinations in 

Adama and Komobolcha. at 

Kombolcha Warehouse. 

Source: [The Reporter May 19, 

2018] 

bebe, state Minister of Fi-

nance and Economic Coop-

eration (MoFEC). The USD 

201 million in finance will be 

provided by the Danish In-

ternational Development 

Agency which will be directly 

injected to Assela wind farm 

project. Once it is complet-

ed, Assela wind farm is ex-

Ethiopia and Denmark have 

signed a loan agreement 

where the later will provide 

finance in order of USD 201 

million for the construction 

of the Assela Wind Farm. 

The agreement was signed 

this week between Ambas-

sador Mette Thygesen of 

Denmark and Admasu Ne-

pected to generate 100 MW 

power and its construction is 

expected to commence as of 

this year and will last until 

2025. This would result in in-

creased potential for access to 

affordable, reliable and mod-

ern energy for Ethiopia,[…]

Source: [The Reporter, May 26, 

2018] 
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visited Ethiopia as part of a 

Turkish business delegation 

to scout a location for it’s 

would be operation in the 

nation. The company made 

an estimated USD 50 million 

last year alone from exports 

of services to nations where 

it has opened shops. The 

group chairperson, Serkan 

Mehmet Durdu said, the new 

hotel will be based in the capi-

tal as a strategy to cement the 

ever-increasing investment in 

the nation. Using its experi-

ence in Ethiopia, the company 

plans to expand its operations 

in Sudan, Nigeria and Ghana 

within a year  

Source: [The Reporter, May 5, 

2018] 

With Turkish investment 

and influence on the rise, 

Ethiopia is set to have a 

Turkish brand name hotel in 

the capital by 2020. This also 

complements a furnishing 

brand the Turkish based 

Serdur Group plans to in-

troduce in the nation at the 

same time. The Istanbul-

based multinational group 
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the two closest neighbors.   

There is a meeting of minds be-

tween the leaders of the two coun-

tries in that the growing economic 

partnership can also be cemented 

further on the basis of mutual 

gains. With this agreement, the two 

countries are reaching the zenith of 

bilateral ties that is reciprocal says, 

Dr. Belete Belachew, a Researcher 

In his first visit outside Ethiopia, Dr. 

Abiy Ahmed struck a deal with 

Ethiopia's strategic partner, Djibou-

ti, that makes their foreign and eco-

nomic cooperation ministries to 

come up with a proposal to jointly 

develop and manage a port.  

This move, experts say, is a re-

markable turnaround in expediting 

the economic integration between 

at Center for Dialogue, Research and 

Cooperation. Dr. Belete underscores 

with the growing import-export trans-

actions and expanding economies, it is a 

right step for Ethiopia to come to the 

drawing board and strike such a deal to 

be able to have its share in Djibouti’s 

port development. 

Source: [The Eth. Herald, May 04, 2018] 

UK based company – which also 

owns more than 50 percent share in 

Dashen Brewery and companies in-

volved in the international tobacco 

business showed interest to acquire 

the state-owned alcohol and Liquor 

factory. A local company by the name 

of Lominat Trading will also be a part 

of the bidding process. This came 

after April, 2018, when the Ministry 

of Public Enterprise floated an inter-

national tender to fully transfer the 

factory to a private entity. 

It is to be recalled that a new regula-

tion was introduced to increase the 

paid-up capital of NALF. In this re-

spect, it was expanded from 12.2 

million birr to 221 million birr. 

Source: [The Reporter, May 11, 2018] 

Big multinational Companies are bid-

ding to snatch the National Alcohol 

& Liquor Factory (NALF), one of the 

oldest state-owned liquor factories 

in Ethiopia, The factory’s initial bid-

ding price is estimated to be at 1.2 

billion birr. 

According to sources, multinational 

companies in the beverage and liquor 

business including Diageo, Duet – a 

National Alcohol attracts major multinationals 

Planned joint port dev't: Toward end-to-end logistics services 

Abyssinian Flight services commences Helicopter flights 
“With the fast economic growth 

the country is registering there is 

an enormous demand for charter 

helicopter flight services,” Solomon 

said. The Bell 407 is a single engine 

Turbine, four blades, seven seat 

light utility helicopter produced by 

the US aircraft manufacturer, Tex-

tron Aviation.  Bell 470 is equipped 

with the powerful Rolls-Royce/

Allison 250-C47 turbo shaft engine 

that allows it to have an increase in 

takeoff weight and improved per-

formance at hotter temperature 

and higher altitudes.  

Source: [The Reporter, May 26, 

2018] 

At The pioneer charter flights oper-

ator, Abyssinian Flight Services 

(AFS), began providing charter heli-

copter flights with Bell 407 helicop-

ter it recently acquired. The compa-

ny has been operating charter flight 

services with fixed wing aircraft 

since 1999. Solomon Gizaw (Capt.), 

managing director of AFS, said that 

considering the growing demand for 

charter flight services his manage-

ment has decided to introduce heli-

c o p t e r  f l i g h t  s e r v i c e s .              
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According to Ali Ismail 

Mohamed, head of port 

operations, “The 

construction of the first 

phase begins in 

September and bids will 

be awarded to potential 

developers,”  

Berbera Port expansion project to commence 

Yamaha Motor set to deliver 275 units to traffic police 

 

 

Berbera. During a visit to 

the Port of Berbera – 154 

kilometers out of the capi-

tal Hargeisa – Ali Ismail 

Mohamed, head of port 

operations with the UAE 

based DP World Group 

told that the new tripartite 

port development project 

is set to take effect. As per 

the timeline, the port pro-

ject is expected to be finalized 

by 2020. The port facility, which 

currently has the capacity to 

handle 150,000 container port 

traffic (TEU: 20-foot equivalent 

unit), is expected to expand into 

handling one million TEU of 20 

and 40-foot mixed units. 

Source: [The Reporter, May 29, 

2018] 

After forming a tripartite 

port development agree-

ment with the United Arab 

Emirates (UAE) and Ethio-

pia, the Government of 

Somaliland, which is yearn-

ing to gain an international 

recognition, has made ar-

rangements to commence 

the construction of new 

port facilities at the Port of 

M O N T H L Y  P R E S S  R E V I E W  

cc police bikes across the 

city. Motoki Watanabe, 

group manager for overseas 

market development oper-

ation business unit with 

Yamaha Motor, told The 

Reporter that the company 

has been supplying the Ethi-

opian two-wheeler market 

for 40 years in partnership 

with Hagbess which has 

been assembling and dis-

The Japanese Yamaha Mo-

tor Co. LTD is set to deliv-

er 275 units of mid-range 

work motorbikes that will 

help and equip the Addis 

Ababa traffic system. Nur-

turing four decades of busi-

ness partnership with Hag-

bess PLC, Yamaha Motor 

has trained some 50 traffic 

policemen who are going to 

be tasked to ride the 900 

tributing locally. In addition to 

supplying the bikes, Watanabe 

said that Yamaha Motor has 

trained riders brining one of the 

experts from its riding academy 

from Japan. The training and 

additional after sales services 

are part of the safety standards 

the company considers neces-

sary to provide customers. 

Source: [The Reporter, May 26, 

2018] 

Global investors show interest in Solar 
the solar energy market 

within Ethiopia.  

Taking part this year were 

solar manufacturers, inves-

tors, financial institutions 

and high-level delegations 

from the local industry and 

a number of countries 

across the globe. Mobisol, 

All Slar, Oh Slar, Green 

Lighting Africa–part of 

World Bank’s efforts to 

developing a commercial off

-grid lighting market in the 

continent–held its second 

Lighting Africa/Ethiopia off-

grid gathering . The two-day 

gathering saw a slew of in-

ternational businesses take 

part, showing an interest in 

Light Planet and Sunking were 

some of the companies repre-

sented. Discussions were held 

on the custom procedures of 

the nation, on quality stand-

ards and access to finance.  

Source: [The Reporter, May 19, 

2018] 
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A private Japanese investment firm, 

JOLCO, provided finance for Ethiopian 

Airlines for the acquisition of a state-of-

the-art Airbus A350-900 jetliner. The 

new aircraft arrived at Addis Ababa 

Bole International Airport on Satur-

day May 19. Senior executives of 

Ethiopian Airlines and Japanese Am-

bassador to Ethiopia, Shinichi Saida, 

r e c e i v e d  t h e  a i r c r a f t 

at Ethiopian MRO Center. Ambassa-

dor Shinichi Saida hopes that JOLCO 

would continue working with Ethio-

pian Airlines.  

The Ambassador said he has been 

encouraging Japanese investors to 

come and invest in Ethio-

pia. Ethiopian is set to be making 

history and become the 1st African 

airline to operate 100 aircraft fleet 

in the history of the continent 

when it receives its 100th state of 

the art Boeing 787-900 on June 5, 

2018  

Source: [The Reporter, May 26, 2018] 

sweeping at this time through many 

Ethiopian cities and towns have 

resulted in an increased demand for 

For years, many people used to 

consider possessing a car as a lux-

ury, and was a symbol of high class 

status. Currently, however owing 

car especially in a mega city like 

Addis Ababa is not only an option, 

but becoming almost a necessity to 

facilitate businesses and ease eve-

ryday activities like travelling to 

work or delivering goods to con-

sumers. Likewise, the rapid indus-

trialization and modernization 

capital goods such as machinery, lubri-

cants, spare parts, ball bearings and 

other automotive mechanical goods and 

accessories. The market for automobile 

spare parts, in particular, has been an 

attractive sector for global exporters, 

as Ethiopia has witnessed a remarkable 

increase in imports by 30 per cent.    

Source: [Eth. Herald, May 05, 2018] 

been under construction since 

2016 and was completed last 

December. For the installation, 

SanSheng, which has a starting 

capital of 85 million dollars, 

spent 20 million dollars. Drugs 

such as anti-pain drugs and 

antibiotics will be produced in 

the first phase of production, 

with plans of more to be added 

in subsequent phases. Drugs are 

produced in tablet and capsule form, 

as well as in small and large volume 

parenteral. An aggregate of five bil-

lion units of capsules and tablets will 

be produced per year in the first 

phase. Three hundred million small 

and 10 million large volume ampules 

will also be manufactured.  

 Source: [Fortune, May 19, 2018] 

SanSheng Pharmaceutical, a wing of 

the publicly listed Chongqing 

Sansheng Industrial Company in 

China, begins the first phase of pro-

duction this month amidst a short-

age of medical drugs. The pharma-

ceutical manufacturing plant is lo-

cated inside the Chinese held East-

ern Industry Zone in Dukem. Lying 

on 16.7ha of land, the factory has 

Chinese Firm Builds-up Pharma with $85m 

Ethiopia’s automotive industry growth, market affordability 



East Africa Gate (EAGate) is a dynamic French/Ethiopian business partnership founded by 

Ms. Tigist Getachew Araya and Mr. Olivier Poujade. The two partners graduated from Tou-

louse University (France) and together combine more than 15 years of experience in emerg-

ing markets in the legal, financial and business strategy fields (www.eastafricagate.com). EA-

Gate has rapidly become a reference for accurate business information and tailored invest-

ment solutions in the Horn of Africa.  

 

For more information, contact us at: contact@eastafricagate.com  

“Investment is craft in Ethiopia” 

DISCLAIMER: This document has been prepared in good faith on the basis of information available at the date of publication without 

any independent verification. EAGATE Foreign Trade Auxiliary Plc does not guarantee or warrant the accuracy, reliability, complete-

ness or currency of the information in this publication nor its usefulness in achieving any purpose. Readers are responsible for as-

sessing the relevance and accuracy of the content of this publication. EAGATE Foreign Trade Auxiliary Plc will not be liable for any 

loss, damage, cost or expense incurred or arising by reason of any person or company using or relying on information in this publica-

tion.  

EthioWEETEX Water Energy Electricity Renewable (Solar Wind) Energy Technology Exhibition 

Dates: 29 June - 01 July 2018  |  Venue: Addis Ababa Exhibition Center, Addis Ababa 

Ethio WEETEX offers great opportunity for the foreign entrepreneurs, exporters and other professionals to 

meet local government officials, importers, domestic traders and distributors on a single B2B platform, to expose 

their products and services and capitalize on the growing imports to Ethiopia, sell your goods on Ethiopian mar-

ket as well as to importers from other African countries.  

ICT Expo 

Dates: 30 June– 04 July 2018  |  Venue:  Millennium Hall, Addis Ababa 

The ICT Expo Ethiopia is a 5 day event being held from 30th June to 4th July 2018 at the Millennium Hall in Ad-

dis Ababa, Ethiopia. This event will bring the latest technology innovations to benefit organizations operating or 

planning to engage in the expanding Ethiopian market.  

 Upcoming Events 


