
 

I N S I D E  T H I S  

I S S U E :  

Websprix pilots 

private internet 

services 

2 

Ethiopian Air-

lines to order 20 

regional jets 

3 

Haile launches 

resort hotel in 

Arba Minch 

 

4 

CBE to reintro-

duce project 

financing 

 

5 

Upcoming 

events 

6 

 

Monthly Press Review 
J U N E  2 0 1 8  I S S U E  # 3 2  

Ethiopia to start extracting crude oil 

lion Cubic Feet. 

Poly-GCL which signed pe-

troleum development agree-

ment with then Ministry of 

Mines to the Calub and Hilala 

gas fields in Ogaden basin is 

set to start extraction of the 

crude oil deposits . 

The crude oil deposit is 

scheduled to be transported 

to Addis Ababa and other 

parts of the country where it 

will be distributed to cement 

factories . 

Officials, from both the fed-

eral and Ethio-Somali region, 

including Meles Alemu, Minis-

ter of Mines, Petroleum & Nat-

ural Gas,  have attended the 

inaugural ceremony which wias  

held on June 28, 2018.  

 

Source: [The Reporter, June 27, 

2018] 

Ethiopia is to start extract-

ing the first ever crude oil 

deposit from Ethio-Somali 

Region,  

It is to be recalled that back 

in March, 2018, Poly-GCL, a 

Chinese company engaged in 

oil and gas exploration and 

development project in the 

Ethio-Somali Regional State, 

has already discovered oil 

and natural gas deposits. 

The amount of gas reserve 

discovered by Poly-GCL is 

estimated to be 6 to 8 Tril-



P A G E  2  

National Alcohol fetches 3.62 bln birr 

French malt maker joins local market 

Websprix pilots private internet services 

Websprix – an IT solutions 

and services provider – has 

finalized its pilot project to 

provide the first private 

internet service to its cus-

tomers. The company has 

already finalized two of its 

pilot projects in Tsehay 

Real Estate and Mullege 

Building. The one in Tsehay 

Real Estate alone has bene-

fited 630 houses inside the 

premises.  In this regard, at 

the moment the company 

has targeted real estate 

companies. Websprix has 

also launched the first In-

ternet Protocol Television 

(IPTV) service for both 

residential and business 

customers. In this respect, 

the company will deploy a 

fiber- based IPTV and inter-

net services. This and pri-

vate internet service by 

private companies came to 

reality following the first ever 

license issued by Ministry of 

Communication & Technology 

to provide the service. For 

years, Ethio Telecom was the 

only internet service provider. 

Just a few months ago, eight 

companies along with Web-

sprix were given the license to 

provide the first private value-

added internet service.[…] 

Source: [The Reporter, June 23, 

2018] 

ration (IPDC) together with 

Ethiopian Investment Com-

mission (EIC) and the Agri-

cultural Transformation 

Agency (ATA). Signing the 

deeds, Christophe Passe-

pande, CEO of Malteries 

Soufflet, told The Report-

er that the operator will 

have the potential to double 

the production of 60,000 

With an initial capacity of 

malting 60,000 tons of bar-

ley per year, France-based 

Malteries Soufflet – a major 

international player in the 

global malt market – has 

agreed to join Ethiopia's 

malt industry. The company 

has signed a land-lease 

agreement with Industrial 

Parks Development Corpo-

tons of malt in Ethiopia. For 

that to be actualized, he says, 

the market is significant.For 

the initial project, Soufflet has 

agreed to invest USD 50 mil-

lion and install a malting plant 

at the ongoing Bole Lemi-II 

within 12 months. […] 

Source: [The Reporter, June 16, 

2018] 
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Beverages Manufacturing and 

Matadim Manufacturing Plc 

which listed 1.6 and 1.5 bil-

lion birr, respectively. Fol-

lowing a call from the Minis-

try of Public Enterprises to 

fully transfer NALF to a pri-

vate ownership back in April 

2018, around 97 interested 

bidders bought the tender 

documents showing solid 

interest in the state-owned 

liquor manufacturer. Compa-

nies in the beverage and liquor 

business including Dia-

geo, Duet – a UK based com-

pany – which also owns more 

than 50 percent share in Dash-

en Brewery are involved in the 

bid process. […] 

Source: [The Reporter, June 23, 

2018] 

A local company called 

Lominat Beverages Plc gave 

a 3.62 billion birr offer to 

fully acquire the state-

owned National Alcohol & 

Liquor Factory (NALF). The 

company has managed to list 

a much better offer than its 

competitors. In this regard, 

the second and third offers 

came from Pure Alcohol & 

Dawit Birhanu, chief 

Executive Officer, Websprix  
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his airline has been evaluating the 

Bombardier C Series SC100 and 

Embraer E190-E2 aircraft. Bom-

bardier CS100 and Embraer E192 

are 100-seater short range aircraft. 

Tewolde told that Ethiopian is in 

the final stage of selecting either 

Bombardier SC100 or E190 regional 

jets. “The aircraft has to be fit for 

Ethiopian Airlines is in the process 

of ordering about 20 regional jets 

that would serve domestic and re-

gional routes. In a bid to support its 

expansion plan in the re-

gion, Ethiopian is contemplating to 

place a firm order for the purchase 

of 12-20 regional jets.  Ethiopian 

Airlines Group CEO Tewolde Ge-

bremariam told The Reporter that 

purpose. We see how the aircraft can 

help us achieve our business objective. 

The performance of the aircraft, fuel 

consumption, and passenger comfort 

are some of the parameters that we 

consider during the selection process,” 

he said.     

Source: [The Reporter, June 16,, 2018] 

brand but compared with 100 most 

admired global brands which have 

footings in Africa. The shoemaker 

stood 23rd, improving three positions 

since last year. The most admired 

category is led by the likes of Sam-

sung, which stood first last year, Ni-

ke, Adidas, Coca-Cola, LG, Nokia, 

Toyota and MTN. 

According to Brand Africa, the listed 

brands have been picked from 

11,000 brand mentions cited through 

a mobile survey by consumers in 19 

African countries, who collectively 

represent 74 percent of the conti-

nent’s population. The grading and 

rankings then have been made via a 

blend of the brands’ financial perfor-

mance and consumer’s admiration.  

Source: [The Reporter, June 16, 2018] 

Big Anbessa Shoe SC has been listed 

as one of the 25 Africa’s most ad-

mired brands of 2018, securing a 

third place in the category of apparel 

sector following Dangote Cement 

and MTN. 

According to the Brand Africa, an 

independent South African non-

profit organization, Anbessa has been 

selected not only as an African top 

Anbessa Shoe tops the list of Africa Brand for second year 

Ethiopian Airlines to order 20 regional jets 

Promising wins bid to supply wheat worth USD 52 mln 
tons of wheat with a total price of 

1.64 billion birr. 

It is to be recalled that, during the 

latest bid, Promising managed to 

give the first two lowest offers. The 

company listed an offer of USD 

251.30 per one metric ton for Lot 

1 and Lot 2 and with an amount of 

USD 254.8 if it is to be delivered by 

their own vessel. In addition, the 

company gave USD 258.05 and 

USD 262, per one metric ton if it is 

to be delivered using ESLSE vessels.

[…]  

Source: [The Reporter, June 16, 2018] 

Promising International – a UK-

based trading company – won a bid 

to supply 200,000 metric tons of 

wheat with a total price of USD 

52.01 million, The Reporter has 

learnt. This will be its second con-

tract over the past two months for 

Promising to supply another 200,000

-metric tons of wheat. It is to be 

recalled that the Public Procurement 

and Property Disposal Service 

(PPPDS) awarded Promising the 

contract to supply 200,000 metric 
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According to Assefa, the 

release of BT-Cotton 

has been approved 

based on the analyses 

made by experts and 

technical teamcomposed 

from various 

organizations    

GMO cotton approved for plantations 

Haile launches resort hotel in Arba Minch 

 

 

from the Ministry for 

“environmental release” or 

for the cultivation of the 

biotechnologically engi-

neered cotton for commer-

cial purposes. 

Assefa Gudina, Biosafety 

Affairs Directorate director 

with the Ministry told The 

Reporter that the approval 

of the BT-Cotton came into play 

following the formal request 

made by the Ethiopian Institute 

of Agricultural Research.  

The analysis confirmed GM cot-

ton is safe for environment, eco-

system and human health Assefa 

assured. […] 

Source: [The Reporter, June 9, 

2018] 

The Ministry of Environ-

ment, Forest and Climate 

Change has approved the 

cultivation of Genetically 

Modified Cotton in Ethio-

pia. Undergoing two sea-

sons (years) of confined 

field trials, the genetically 

modified cotton – best 

known as BT-Cotton – has 

finally secured the approval 

M O N T H L Y  P R E S S  R E V I E W  

business having finalizing 

the construction of the 

resort facility in just 24 

months. According to Haile 

and his hospitality group 

director, Melkamu Mekon-

nen, the 110-room hotel is 

equipped with modern spa, 

gymnasium, swimming pool, 

children playgrounds, mini 

football filed, and food and 

beverages among other 

Athlete turned business-

man, Haile Gebreselassie 

has launched his 350 million 

birr Haile-Arba Minch, a 

new resort hotel that oper-

ates under the Haile Hotels 

and Resorts chain, this 

week. During a press con-

ference held on Thursday, 

the Haile-Arba Minch team 

has announced that it is 

entering the hospitality 

services. The hotel comprises 

four multipurpose halls togeth-

er with four food and beverage 

outlets. The four-star establish-

ment stretches on a 4200 sq.m. 

of land in a city that neighbors 

the Konso community which is 

recognized by UNESCO for its 

mosaic culture and landscapes.  

Source: [The Reporter, June 9, 

2018] 

Privatization looms 

carrier and a handful of oth-

er State Owned Enterprises 

(SoEs), Which are consid-

ered to be the crown jewels 

of Ethiopia for many years. 

Received by joyous diplo-

mats and dignitaries, Boeing-

787 Dreamliner aircraft 

landed at the Addis Ababa 

Bole International Airport  

before it departed to its 

The Ethiopian Airlines 

Group marked a progres-

sive milestone by receiving 

the delivery of its 100th 

Boeing aircraft to serve its 

110 destinations across the 

world. While in the same 

week the Ethiopian govern-

ment has passed the un-

precedented decision to 

privatize the national flag 

launching route to Geneva, 

Switzerland.  According to the 

CEO, Tewolde GebreMariam, 

the average age of the 100 

aircrafts is less than five years. 

Despite its expansion and mar-

ket consolidation, Ethiopian is 

said to be up for privatization.

[…] 

Source: [The Reporter, June 9, 

2018] 
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A year after suspending mainstream pro-

ject financing by Commercial Bank of 

Ethiopia, the National Bank of Ethiopia 

(NBE) has finally decided to allow the 

reintroduction of the loan services in 

the State-Owned banking giant CBE. 

It is to be recalled that a year ago, 

NBE had issued a circular urg-

ing CBE, redirect focus on providing 

working capital loan, while Develop-

ment Bank of Ethiopia (DBE) was 

mandated to provide project financ-

ing services unchallenged. 

In this regard, Teklewold Atnafu – 

Governor of the Central Bank–has 

issued a letter dated June 1, 2018. 

The letter which was sent to the 

president of both banks indicated 

that until DBE manages to boost its 

financial and structural capacity, 

CBE will continue to provide pro-

ject finance for investments.[…] 

Source: [The Reporter, June 9, 2018] 

destination for foreign investment. 

Until now, the Hong Kong-based 

consultancy has primarily based 

E-connected Labeling and Printing, 

the Belgian multinational that 

opened shop in Ethiopia three 

years ago, is teaming up with suPP-

Port ltd, to help build a strategy to 

establish its brand within the na-

tion of Ethiopia. This is the first 

partnership for suPPPort ltd within 

the African continent, let alone in 

Ethiopia, as the latter is on the 

verge of becoming a manufacturing 

hub within the region and a prime 

most of its projects in Asian nations 

such as Vietnam, Myanmar and China. 

This time, the multinational suPPPort 

ltd is forging this partnership with the 

Ethiopian branch of Beconnected, to 

help build a new strategy for the Bel-

gian Multinational to capture and utilize 

its rapid growth within Ethiopia. […] 

Source: [The Reporter, June 02, 2018] 

ty of 381,000m to 211,000m of 

pipe a month. It will produce 

pipelines that are 60m to 100m 

long along with their fittings. 

Construction is intended to fin-

ish within a year’s time and for 

production to begin in 2019. 

The factory is expected to open 

job opportunities for 150 to 200 

people. The company has al-

ready secured the plot and is getting 

ready to start construction applying 

for a building permit, according to 

Biniam Melkamu, general manager 

of Rifeng Ethiopia, a company which 

was founded by Esmelalem Zewdie, 

who has been involved in the import 

and export business for the past 

fifteen years.[…] 

 Source: [Fortune, June 9, 2018] 

The first aluminium pipe factory in 

Ethiopia, a joint venture of Rifeng 

Ethiopia and Rifeng China, is set to 

be constructed in Debre Birhan, 

Amhara Regional State with a total 

investment of 380 million Birr. To 

rest on a 10,000sqm plot of land, 

with a plan to expand to 15,000sqm 

after the beginning of production, 

the factory has a production capaci-

Companies Ally to Manufacture Aluminum Pipe 

Beconnected partners with suPPPort for Ethiopia operation 



East Africa Gate (EAGate) is a dynamic French/Ethiopian business partnership founded by 

Ms. Tigist Getachew Araya and Mr. Olivier Poujade. The two partners graduated from Tou-

louse University (France) and together combine more than 15 years of experience in emerg-

ing markets in the legal, financial and business strategy fields (www.eastafricagate.com). EA-

Gate has rapidly become a reference for accurate business information and tailored invest-

ment solutions in the Horn of Africa.  

 

For more information, contact us at: contact@eastafricagate.com  

“Investment is craft in Ethiopia” 

DISCLAIMER: This document has been prepared in good faith on the basis of information available at the date of publication without 

any independent verification. EAGATE Foreign Trade Auxiliary Plc does not guarantee or warrant the accuracy, reliability, complete-

ness or currency of the information in this publication nor its usefulness in achieving any purpose. Readers are responsible for as-

sessing the relevance and accuracy of the content of this publication. EAGATE Foreign Trade Auxiliary Plc will not be liable for any 

loss, damage, cost or expense incurred or arising by reason of any person or company using or relying on information in this publica-

tion.  

ICT Expo 

Dates: 30 June– 04 July 2018  |  Venue:  Millennium Hall, Addis Ababa 

The ICT Expo Ethiopia is a 5 day event being held from 30th June to 4th July 2018 at the Millennium Hall in Ad-

dis Ababa, Ethiopia. This event will bring the latest technology innovations to benefit organizations operating or 

planning to engage in the expanding Ethiopian market.  

 

Ethio Con 

Dates: 20-24 Sept. 2018  |  Venue: Addis Ababa Exhibition Center, Addis Ababa 

This event will feature solutions, new Technologies and improved materials related to the Building & Construc-

tion Sectors from the Kingdom of Ethiopia and Africa Countries. You will also be able to meet Buyers from 

Neighboring Countries such as Djibouti, Somalia, Kenya and Uganda as well as Ethiopian Buyers.  

 Upcoming Events 


