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NBE receiving paltry gold deposits 

ceived less than USD 90 mil-

lion in the last fiscal year but 

some years ago that figure 

was USD 600 million.  

The Bank’s gold buying 

branches in Shire, Dema, 

Gambela, Mizan Tepi, Pawi, 

Assosa, Hawassa, and Shakiso 

sometimes go two or three 

days a week without a trans-

action.  

The sector currently is led by 

traditional miners. Major 

c o m p a n i e s  i n c l u d i n g 

MIDROC have stopped ex-

tracting gold because of politi-

cal instability in the areas they 

are operating. 

The gold was extracted and 

explored by 170 small compa-

nies. They were PLC licensed 

and around 50 percent of 

these firms are foreign compa-

nies, while 25 percent of them 

are joint ventures between 

local and foreign businesses 

and the remaining are local 

enterprises. 

Source: [Capital, January  28, 

2019] 

Widespread contraband 

trade, political instability in 

gold mining regions, and a 

need for a better system to 

stop corruption are being 

blamed for a decreasing 

amount of gold going into 

the National Bank of Ethio-

pia’s reserve (NBE).  

NBE, which has branches in 

Gold Mining regions, now 

receives less than 50 grams 

of gold per day. That 

amount was 10 to 25 KG a 

year ago. The bank also re-
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Italian textile maker unveils export of synthetic products 

Premier Appoints Aide New Investment Chief  

1.6 bln birr irrigation dam to start operation 

Delayed for six years, Gida-

bo Dam and Irrigation Pro-

ject took eight years to be 

finalized with a total cost of 

1.66 billion birr, inflated by 

645 percent from its origi-

nal cost, is about to be op-

erational by the end of this 

month, The Reporter has 

learnt. 

The dam project launched 

in March, 2010 with a total 

projected cost of 258 mil-

lion birr was delayed for 

numerous issues including 

major changes to its design. 

The amalgamated state 

owned enterprise: the Ethi-

opian Construction Works 

Corporation (ECWC) 

tasked to undertake con-

struction and design of gov-

ernment projects took over 

the works some three 

years ago. Gidabo is proba-

bly the first dam that has 

the potential to catch 63.5 

million cubic meters of water 

covering an irrigation area of 

some 13,500 hectares of farm-

land. Now, the dam is said to 

have come closer to opera-

tion. According to the infor-

mation ECWC released, the 

delays and inflated costs has 

got to do with several changes 

in the designs of the project 

[…]            

Source:   [The Reporter, Jan. 5, 

2019] 

deputy before he was moved 

to the Prime Minister Office, 

following his former boss, 

Fistume, a capable techno-

crat now assigned to serve 

as Ethiopia’s ambassador to 

the United States. 

Abebe has been serving as 

senior legal advisor at the 

Office of the Prime Minister 

lately. He has more than a 

Prime Minister Abiy Ahmed 

(PhD) has appointed one of 

his aides to serve as the new 

investment commission, 

replacing Fistume Arega. 

Abebe Abebayehu, a lawyer 

by training, is the new Com-

missioner of the the Ethiopi-

an Investement Commission 

(EIC). He had served as a 

decade of experience working 

on private sector develop-

ment, economic policy and 

regulatory reform, negotia-

tions of international trade and 

investment agreements, aca-

demic research and teaching. 

[…] 

Source: [Addis fortune, Dec 26, 

2018] 
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Reporter has learnt. 

It is Cavico’s first export out 

of its Ethiopian operation and 

the shipment is valued at 

USD 350,000. According to 

the information The Report-

er has received from the 

Ethiopian Investment Com-

mission, owner of the com-

pany was part of the 10 Ital-

ian investors who has met 

Prime Minister Abiy Ahmed in 

Rome.  […]                    

 Source: [The Reporter, Jan 23, 

2019] 

Joining the Ethiopian invest-

ment landscape with a capi-

tal outlay of USD 100 mil-

lion, Cavico Group, an Italy-

based textile giant, which 

has set up shop at the newly 

inaugurated Kombolcha In-

dustrial Park, has launched 

the export of specialized 

synthetic textile products to 

the European markets, The 
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considered too poor in quality for 

agriculture. Now, however, farmers 

are producing 900,000 quintals of 

rice per year.  

According to Fogrea National Re-

search and Training Center, rice is 

now is being mixed with teff batter 

to bake ‘Enjera’ which has greatly 

increased the demand for rice. 

The average rice yield in South 

Gonder which produces 80 percent 

of the nation’s rice has skyrocketed 

from 20 to 30 quintals in just a dec-

ade, which is a testament of contin-

uous efforts to promote the grain 

in Ethiopia. 

The land in places like Fogera, 

Dembeia and Lebo was at one time 

Sheway Abera, the director of Fogera 

Center told Capital that more rice 

could be produced if more attention 

was given to the grain. “Years ago 

when rain came farmers went into the 

mountain until the rain tapered off. 

Now rain is a blessing because they use 

it to grow rice and they are earning 

money.  

Source: [Capital, January 21, 2019] 

delegates from a dozen nations; in-

cluding Germany, the Netherlands, 

Turkey, China, France and Italy in-

volved in agriculture, food and bever-

age processing and packaging technol-

ogy, as well as food & hospitality. In 

addition, it will bring in actors in-

volved in areas of plastics, printing 

and packaging. 

Stephan Wendt, First Secretary, Head 

of Economic and Cultural Sections of 

the German Embassy in Addis Ababa, 

told The Reporterthat,“From the 

perspective of the German Embassy, 

it is important to support such an 

exhibition as it connects local com-

panies with German and internation-

al companies in order to identify 

potentials for cooperation,”  [...] 

Source: [The Reporter, Jan26, 2019] 

The 3rd edition of the international 

trade show, agrofood & plastprint-

packof Ethiopia, scheduled to take 

place from 09-11 May, 2019, is said 

to be the biggest exhibition ever to 

be hosted in the country, The Re-

porter has learnt. 

An initiative of the German based 

fair-trade Messe and Addis-based 

Prana Events, it is to host a slew of 

Ethiopia to host biggest trade faire  

South Gonder’s rising rice production 

Belgian, Local Firm Venture into Chemical Manufacturing 
30,000sqm in Chacha Kebele, one 

of the 16 kebeles of Angolelana 

Tara wereda, located  110Km 

n o r t h  o f  A d d i s  A b e b a .               

The company secured the land 

through the investment office of 

the regional state after a 1.6 million 

Br compensation payment to six 

farmers. The plant, to be construct-

ed in two phases, will produce 

chemicals used by food processing 

companies, water bottlers, brewer-

ies, dairy farms and flower farms. 

[…]  

Source: [Addis fortune, January 29, 

2019] 

In a franchise arrangement, an Ethio-

pian businessperson and a Belgian 

firm are setting up a chemical manu-

facturing plant in Debre Berhan, 

Amhara Regional State, to supply 

the food and beverage industry. 

Formed after the merger of Ayalew 

Addis and Sopura NV Belgium, the 

new venture will operate as Beli-

goEth Plc, and will invest 100 million 

Br in the construction and outfitting 

of the plant. The project will occupy 
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CBE President, Bacha 

Gina said, “We are 

proud to be a pioneering 

bank in modernizing 

Ethiopia’s payment 

systems.  

CBE launches international mobile money 

Chinese Firm Makes First Shipments Worth $100,000 

 

 

transfers to over 1.2 million 

birr CBE wallets as well as 

any mobile phone number 

in the country. 

Customers can also trans-

fer money quickly and se-

curely to over 20 million 

CBE bank accounts and 

1,300 new cash pickup loca-

tions. 

CBE President, Bacha Gina said, 

“We are proud to be a pioneer-

ing bank in modernizing Ethio-

pia’s payment systems. The vari-

ous e-payment facilities deployed 

have enabled us to become the 

number one provider of tech-

nology-based banking services.

[…]                              

Source: [The Reporter, January 19, 

The Commercial Bank of 

Ethiopia (CBE) on Tuesday 

partnered with World Re-

mit to launch its first ever 

international mobile money 

transfer service to Ethiopia. 

The new service would 

enable Ethiopian diaspora 

living in over 50 countries 

to make mobile money 

M O N T H L Y  P R E S S  R E V I E W  

mission and Industrial Parks 

Development Corporation. 

Inaugurated months ago, 

Antex was the first compa-

ny to enter Adama Industri-

al Park, leasing eight sheds 

with an investment of five 

million dollars. The compa-

ny has created job opportu-

nities for 1,500 individuals. 

Established 15 years ago, 

Antex Groups is based in 

Antex Groups, a Chinese 

textile manufacturing com-

pany that operates in Ada-

ma Industrial Park, made its 

first shipment of textiles 

valued at 100,000 dollars. 

The company exported a 

container of swimwear to 

Europe last week, with a 

launching ceremony attend-

ed by officials from the 

Ethiopian Investment Com-

Zhejiang Province in China and 

has investments worth 247 mil-

lion dollars in Vietnam, Spain, 

the United Kingdom and the 

United States.  

Source: [The Reporter, January 5, 

2019] 

Diageo samples new product line 

including Smirnoff, Johnnie 

Walker and Baileys is start-

ing the new brand as a di-

rect competition to local 

beers, such as St. George, 

Habesha and Walia. The 

beer has a five percent alco-

hol and is flavoured with 

fruits and herbs. Diageo is a 

noted company within Ethi-

opia acquiring the brand at a 

Diageo, one of Ethiopia’s 

biggest breweries, is trying 

out a new beer named 

Mench at selected places on 

a trial run. 

The makers of Abo Meta, 

Guinness and the affordable 

Azmera draught brands – 

the latter launched last year

– and distributer of liquors, 

cost of USD 225 million and 

has further invested USD 119 

million to its factory to help 

expand its reach and recoup its 

investment in an Ethiopian 

society that continues to have 

the appetite for beer with mul-

tinationals continuing to invest 

in the sector. […] 

Source: [The Reporter, January 

26, 2019] 



Workneh briefs Italian investors on investment opportunities in Ethiopia 

P A G E  5  I S S U E  # 3 8  

Minister of Foreign Affairs Workneh 

Gebeyehu (PhD) held discussion with 

investors from Italy. 

During the discussion, Workneh briefed 

the investors about the investment 

and business opportunities available 

in Ethiopia. 

Representatives of ten pharmaceuti-

cal, construction, agro-processing 

and apparel companies attended the 

discussion held in Rome. 

Laura Colnaghi Calvoni, President 

and CEO of Carvico Group, on the 

occasion shared her experience of 

investing in Kombolcha Industrial 

Park in Ethiopia. Carvico invested a 

total capital of 100 million US dol-

lars to manufacture synthetic tex-

tiles.  

Ambassador Fitsum Arega and Abe-

be Abebayehu Ethiopian Investment 

Commission Head attended the 

discussion. 

Source: [Capital, January 23, 2019] 

During the signing, Le Houerou said 

that Ethiopia will have a guaranteed 

import while the amount of the 

The International Finance Corpo-

ration (IFC), best known as the 

private sector arm of the World 

Bank Group, has inked agreements 

to guarantee Ethiopia’s global 

trade, mostly involving import bills. 

The global trade financing scheme 

agreement was signed between the 

IFC and the National Bank of Ethi-

opia (NBE), in the presence of 

Phillipe Le Houerou, Chief Execu-

tive Officer of the IFC. 

trade financing will depend on the scale 

and capacity of local banks. Singing the 

agreements, Yinager Dessie (PhD), gov-

ernor of NBE said that the global trade 

financing comes at a time when the 

country is being tested with acute 

shortage of hard currency. […] 

Source: [The Reporter, Dec 17, 2018] 

cials have been debating on the 

need to establish a stock ex-

change. 

But now the time is approach-

ing for the establishment of the 

first Addis Ababa Stock Ex-

change. A one pag 

e template issued by the Office 

of the Prime Minister recently 

indicated that the government 

was planning to establish a capital 

market by 2020. 

The paper cited poor financial infra-

structure, limited financing and poor 

financial inclusiveness as the major 

impediments in the finance sector. 

[…] 

 Source: [The Reporter, Dec 22, 2018] 

Finally, the Ethiopian government is 

poised to set up the country’s first 

stock market by 2020. 

Ethiopia, one of the fastest growing 

economies in Africa, does not have 

a stock market. Twenty nine of the 

54 African countries have stock 

markets. For more than 20 years 

Ethiopian scholars, business leaders, 

consultants and government offi-

Addis Ababa Stock Exchange in 2020 

IFC guarantees Ethiopia’s import bills 



East Africa Gate (EAGate) is a dynamic French/Ethiopian business partnership founded by 

Ms. Tigist Getachew Araya and Mr. Olivier Poujade. The two partners graduated from Tou-

louse University (France) and together combine more than 15 years of experience in emerg-

ing markets in the legal, financial and business strategy fields (www.eastafricagate.com). EA-

Gate has rapidly become a reference for accurate business information and tailored invest-

ment solutions in the Horn of Africa.  

 

For more information, contact us at: contact@eastafricagate.com  

“Investment is craft in Ethiopia” 

DISCLAIMER: This document has been prepared in good faith on the basis of information available at the date of publication without 

any independent verification. EAGATE Foreign Trade Auxiliary Plc does not guarantee or warrant the accuracy, reliability, complete-

ness or currency of the information in this publication nor its usefulness in achieving any purpose. Readers are responsible for as-

sessing the relevance and accuracy of the content of this publication. EAGATE Foreign Trade Auxiliary Plc will not be liable for any 

loss, damage, cost or expense incurred or arising by reason of any person or company using or relying on information in this publica-

tion.  

Addis Chamber International Trade Fair 

Dates: 21 Feb 2019  |  Venue:  Addis Ababa exhibition center, Addis Ababa, Ethiopia  

International Business Exhibit ion for Industrial ,  Agricultural & Services Sectors" 

Addis Chamber International Trade Fair aims to promote trade and investment by providing demand-driven ser-

vices to the best satisfaction of members, stakeholders, and others and advocate for the favorable business envi-

ronment based on best practices.  

Ethiopia International Trade Expo  

Dates: 21-25 Feb 2019  |  Venue: Addis Ababa Exhibition Center, Addis Ababa 

This event will exhibit on all kinds of general, FMCG, consumer & industrial products, machinery & equipment 

etc.                                                               

 Upcoming Events 


